Geothermal Drilling Company Information

Company Name ThermaPrime Drilling Corporation

Headquarters 6th Floor Rockwell Business Center Tower 3, Ortigas
Address Avenue, Pasig City 1604 Philippines

Year Established 2010 Website www.thermaprime.com

Company Profile(Approx. 300 words)

ThermaPrime Drilling Corporation (“ThermaPrime”) is a Philippine-based drilling
services company specializing in geothermal well development and related energy
services. Incorporated in December 2010 and operational since 2011, ThermaPrime
has established itself as a key player in supporting geothermal power generation in the
Philippines and beyond.

ThermaPrime’s core expertise lies in delivering end-to-end drilling solutions for
geothermal power plant operators. ThermaPrime owns and operates four drilling
rigs, all currently in the Philippines, with capabilities ranging up to 21,000 feet (6,400
meters) in nominal vertical depth. The rigs are equipped with 650-ton top drive
systems and drawworks with capacity ranging from 1000-2000HP, supported by a fleet
of heavy-lift cranes and transport vehicles to ensure efficient mobilization and
operation. Its services include well construction management, drilling and workover
operations, asset integrity and maintenance, and a range of ancillary services such as
consultancy, project and contract management, logistics, and supply chain support.
These capabilities enable the Company to provide integrated and efficient solutions
across the entire drilling lifecycle.

The Company is staffed by highly experienced engineers and drilling professionals,
many of whom were formerly part of the PNOC-EDC drilling group. With an
average of over 30 years of industry experience, ThermaPrime’s workforce has
collectively drilled more than 1,000 wells, including exploration, development, and
maintenance wells for both geothermal and oil and gas projects. The Company has
achieved drilling depths of up to 3,600 meters for geothermal and continues to apply
advanced technical expertise in both vertical and directional drilling.

ThermaPrime operates land-based rotary drilling rigs and supports projects in the
Philippines and select international markets, positioning itself as a reliable partner for
energy developers pursuing sustainable and low-carbon energy solutions. As a




wholly owned subsidiary of First Balfour, Inc., under the First Philippine Holdings}
Group, ThermaPrime benefits from strong institutional backing and a broad
infrastructure and energy portfolio.

Guided by a strong commitment to safety, operational excellence, and environmental
responsibility, ThermaPrime aims to be an enabling partner in advancing geothermal
energy development and supporting the global transition toward renewable energy.

Contact Person

Full Name: Ronald B. Tablante

Position: Head of Business Development

Email Address: rbtablante@thermaprime.com

Phone Number (include country code): +63 917 844 9530

Full Name: Karina O. Felizardo

Position: Business Development Manager

Email Address: kofelizardo@thermaprime.com

Phone Number (include country code): +63 906 160 6071

Relevant Track Record & Experience

Since 2011, drilling operations across multiple sectors and sites demonstrated
consistent achievement of target depths ranging from 1000 to 3500 meters in most
wells, with average durations ranging from 30 to 55 days. The majority of wells were
completed on or ahead of schedule, showcasing effective project management and
operational efficiency. Challenges such as hole conditions and unsuccessful
sidetracks led to early terminations in some cases, highlighting areas for improvement
in drilling practices and contingency planning. Overall, the drilling program
maintained strong performance with successful target attainment and adaptive
responses to operational risks.




Recently, ThermaPrime has demonstrated consistent and efficient geothermal drilling
performance for Energy Development Corporation (“EDC”) across 52 wells from
2018 to 2025, primarily in Leyte but also in Southern Negros, Mt. Apo, and Bacon-
Manito. The Company has successfully drilled wells ranging from shallow depths
of around 1000 meters to deep wells exceeding 3,000 meters, with actual depths
closely matching targets, reflecting precise execution. Drilling durations have varied
widely, from as short as 17 days to over 100 days, but recent trends show improved
efficiency with many wells completed in under 50 days at similar depths. Well
inclinations have ranged from near vertical to highly deviated (up to 35°),
demonstrating strong directional drilling capabilities. Overall, the Company’s
performance reveals continuous improvement in drilling speed and accuracy,
solidifying its reputation as a reliable partner for geothermal development with EDC.

Similarly, ThermaPrime has demonstrated strong geothermal drilling performance
through its recent program for the Philippine Geothermal Production Company, Inc.
(“PGPC”). ThermaPrime successfully drilled 12 production wells and 3 multilateral
injection wells, alongside 10 work-over jobs, contributing to over 100 MW of
additional steam production from geothermal fields in Laguna, Batangas, and Tiwi,
Albay. Notably, ThermaPrime set a national record by drilling one of the country’s
deepest large-hole geothermal well at 11,849 feet (3,611 meters) and achieved a speed
record by completing said geothermal well in under a month. This performance
underscores ThermaPrime’s expertise and efficiency in advancing geothermal energy
development in the Philippines.

Declaration & Authorization
1 hereby certify that the information provided above is true and accurate to the best
of my knowledge.

Authorized %’M

Signature/ Company | Ronald B. Tablante
Stamp
Date: April 20, 2026




