Geothermal-related Company Information

Company Name TAQA Geothermal Energy Company

Core Business of Geothermal energy exploration, resource assessment, geothermal drilling
the Company support, project development, subsurface studies, and geothermal
technology deployment for power generation, heating, cooling, and
industrial energy applications.

Headguarters 8451 Ibn Rushd Street, King Fahd University of Petroleum and Minerals,
Address Dhahran 34464, Kingdom of Saudi Arabia
Year Established 2023 I Website www.tq.com

Company Profile (Approx. 300 words)

TAQA Geothermal Energy Company is a Saudi limited liability company formed through a joint
venture between TAQA and Reykjavik Geothermal to develop geothermal energy opportunities in
Saudi Arabia and the wider region. The company combines TAQA’s regional energy-sector
platform, drilling and well-services capabilities, and project execution capacity with Reykjavik

Geothermal’s international geothermal development experience.

TAQA Geothermal provides an integrated technical and development platform for geothermal
projects, covering resource screening, geclogical and geophysical evaluation, geochemical
interpretation, conceptual modelling, well targeting, drilling support, technical due diligence, and
development planning. Through its joint venture structure, the company brings access to geothermal
specialists with experience across multiple projects and markets worldwide, including exploration,
drilling, reservoir evaluation, and early-stage project development. The company supports a broad
range of geothermal applications, including geothermal power generation, direct-use heat, district
cooling, shallow gecthermal systems, medium-enthalpy resources, and deep geothermal exploration
concepts. Its approach is based on disciplined subsurface evaluation, practical drilling knowledge,
and integrated project-risk reduction.

TAQA Geothermal is positioned as a Saudi-based geothermal company with international technical
depth, combining local execution capability with global geothermal expertise to support the
development of reliable, low-carbon, baseload and thermal energy solutions.

Contact Person

Full Name: Tawfiq Maghrabi

Position: Business Development Director

Email Address: tawfig.maghrabi@tqg.com

Phone Number (include country code): +966 13 829 7900 / +966 13 868 4222




Relevant Track Record & Experience

TAQA Geothermal brings together TAQA’s regional execution capability and Reykjavik
Geothermal’s international geothermal experience. The company’s technical team has experience
across geothermal projects executed in multiple countries, including exploration studies, resource
assessment, geophysical and geochemical interpretation, conceptual modelling, drilling planning,

well targeting, reservoir evaluation, technical due diligence, and development strategy.

This combined experience allows TAQA Geothermal to support projects from ecarly-stage
opportunity screening through to drilling preparation and development planning, with capabilities
applicable to power generation, direct-use heat, district cooling, industrial thermal applications, and
deep geothermal exploration.

Declaration & Authorization
[ hereby certify that the information provided above is true and accurate to the best
of my knowledge.

Y-OTASTAYY : S Meshary Al-Ayed
TAQA Geothermal CEO
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